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Date: 17" May, 2022

To,

National Stock Exchange of India Limited Bombay Stock Exchange Limited
Corporate Communication Corporate Service Department
Exchange Plaza, Floor 25, P ) Towers

Bandra- Kurla Complex, Dalal Street

Bandra (East), Mumbai- 400054 Mumbai- 400001

NSE Code- TGBHOTELS BSE SCRIP [D — 532845

Sub: Revised Outcome of Board Meeting held on Monday, 16" May, 2022
Ref: Meeting No. n;,{zuzz-z;

Dear Sir/ Madam,

In Compliance with Regulation 30(6) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find below outcome of the meeting of the Board of
Directors of the Company held today, the 16™ May, 2022 started at 4.00 p.m. at the registered
office of the company.

. The Standalone Audited Financial Results of the Company for the quarter and year ended 31
March, 2022,

|
- Auditor’s Report on the Audited Standalone Financial Results of the Company for the quarter
and year ended 31% March, 2022,

Declaration on unmodified opinien on the Audited Annual Financial Statements for the year
ended on 31% March, 2022 of the Company pursuant to Regulation 33(3){d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2016. (Copy Enclosed)

The Board has approved the re-appointment of M/s. Umesh Ved & Associates, Company
Secretaries, Ahmedabad, as a Secretarial Auditor{s) of the Company for the financial year
2022-23. The brief profile has been atteched herewith a5 an annexure-l with their consent
latter. =

TGB BANQUETS AND HOTELS LIMITED
5.G.Road, Ahmedabad - 380054, Gujarat, India. Ph.: 079 26841000, Fax : 079 26840915

E-mail :info@tgbhotels.com Website : www.tgbhotels.com
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5. The Board has approved the re-appointment of M/s. Dhirajlal shah & Co. Chartered
Accountants, Ahmedabad, as a Internal Auditor(s) of the Company for the financial year
2022-23. The brief profile has been attached herewith as an annexure-2 with their consent
latter,

The proper quorum was present throughout the meeting and was concluded at 08:40 pm.
You are requested to update the records accordingly.

Yours fallthfull'g.-',

For, TEB Banquets and Hotels Limited

§

Narendra G, Somani
DiM: 00054229
{Chairman & Managing Director)

Place: Ahmedabad

Encl: A5 above

TGB BANQUETS AND HOTELS LIMITED
5.G.Road, Ahmedabad - 380054, Gujarat, India_Ph,: 079 26841000, Fax : 079 26840915
E-mail :info@tgbhotels.com Website :www.tgbhotels.com
CIN :L55100G119998LC036830
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TGE BANOUETS AND HOTELS LIMITED
Standalone Balance sheet a5 ak March, 31 2022
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TGE BANGUETS AND HOTELS LIMITED
STANDALOME CASH FLOW STATEMENT FOR THE YEAR EMI:I!D_!-I._S._T MARCH, 2022
Particulars H1x1-22 2020-21
iA) CASH FLOW FROM OPERATING ACTIVITIES Rs. I Lakhs B, In Lakhs
Profit/ [loss] Befare Tax {2,338 44) [836.35)
Adjustments far:
Lapreciation and amortization 363,05 2,43
Interast and finance chargeas 105,16 114.18
Interast income [35.46) [41.10]
{Gain)/Lass on fised assets sold! discarded [net) 919.15 374,70
Met unrealized (gain)loss on foreign currency fransaction and translation
(refating to othar heads) .
Bad debts / advances written off - -
Prowishon for bad & doubthul debts/advances (written back) 135,33
Lizbilley no longer reguired wiitten back -
Provision na langer required written back 12.G67 1}
Provision for gratuity and leave ancashrment) fwritten back) 61,11 iril
Cithers
Dperating Profit before Working Capital Changes (913.75) 39.61)
Adjustrrients for changes in working capital ;
{Increasel/decrease in trage receivables, loans & sdvances and ather assats 11,620.45) 1642.57]
tncreasel/decreass in inventorias [35.88} {2.63)
Increase/{decrease) in trade payables, ather liabdities and provisions 11,601.10} E6G.58
Cash Generated from Operations {4,172.18 [18.22]]
Income tasas paid [71.61] [12.19)
Net Cashilow from Operating Activities 14,233.79] (#9.41)
{8} CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fiked assets 114.58) (163}
Additions In capital work in progress
Proceeds from sale of fived assots 5,000.00 125,22
Invastments [0 depasits [with original maturity cver 3 months)
Froceads from deposits dwith original maturity over 2 months)
Intergst received 36.46 4110
Met Cashflow fram Investing Adtivities 5.021.48 154,69
1] CASH FLOW FROM FINANCIMNG ACTIVITIES
Pracesds from long term borrowings
Recripts
Payments | Fa0.65) 1139.51)
Proceads Trom shar term bormowings
Regaipls 5153
Fayrmants [81.EE] |1LE5)
Fayrent of Lease Liahilin [315.47)
Interest and firance chargas [105.18) [114.18]
Met Cashilow from Financing Activities [747.15) I:tl?-.lt_?i
Met Increase/|Decrease] in Cash and Cash Equivalents 30,50 (78,15]
Cash and kank balances at the beginning of the year G095 138 10
Cash snd bank balances at the end of the year 91.45 695




PRAKASH TEKWANI & ASSOCIATES
CHARTERED ACCOUNTANTS

Email : Parkashtekwani@yohoo.com /Mo 9426014576

387, Kamawat Plaza, Opp. Central Bank Of inida, Revdibazar Char Rasta, Kalupur, Ahmedabad-01, Gujarat.

Independent Auditor’s Report on the Quarterlyv and Annual Standalone Financial
Results of the Company pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

T,
The Board of Diirectors,
TGE Banquets and Hotels Limited

Cipinian

We have audited the accompanying Statement of Standalone Financial Results of TGB Banquets and

Hotels Limited (“the Company™), which includes joint operations for the quarter and vear ended 31%
March 2022 (“the Statement”). being submitted by the Company pursuant to the requirement of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations™).

I our opimon and to the best of our information and according 1o the explanations given to us, the
Statement:

a) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended: and

b gives a true and fair view in conformity with applicable Indian sccounting standards preseribed under
section |33 of the Companies Act 2013 (“the Act™) read with relevant rules issued there under and other
accounting principles generally accepted in India, of the net profit aud total comprehensive income and
ather Iinancial information of the Company for the year ended March 31, 2021,

Basiz for Oipinion

We conducted our audit in accordance with the Standards on Auditing (“$As™) specified under Secticn
143010} of the Act, Owr responsibilities under those Standards are further described in the Auwditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI7) together with the ethical requirements that are relevant to our audit of the
Standaloene Financial Results under the provisions of the Act and the Rules there under and we have
lulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by.us is sufficient and appropriate to provide a hasis
for our opinion on the Standalone Financial Results.




Management's Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related audited Standalone Financial Statements. The Company's
Board of Directors are responsible for the preparation and presentation of the Standalone Financial
Results that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with Indian accounting standards prescribed under section 133
of the Act, read with relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulation 33 and 52 of the Listing Regulations, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design. implementation and maintenance of adequate
imernal financial controls that were operating effectively for ensuring the accuracy and completeness of
the secounting records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.,

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue a5 a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting wnless the Board of Directors either intend o
liguidate the Company or to cease operations, or has no realistic alternative but to do sa.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.
Auditor's Responsibilities for the Andit of the Standalone Financial Results

O ohjectives are to obtain reasonable assurance about whether the Standalons Financial Results as a
whole are free from material misstatoment, whether due to fraud or error, and to issue an anditor’s report
thal includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an
audit conducted in accordance with SAs will always detect a material misstatement when it exisis,
Misstatements can arse from frawd or ermor and are considered material 3if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s+ ldentifv and assess the risks of material misstatement of the Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain andit evidence
that s sufficient and appropriate to provide a basis for cur opinion. The risk of not detecting & material
misstatemient resulting from fraud 15 higher than for one resulting from ecror, as fraud may involve
callusion, forgery, intentional omissions, misrepresentations, or the override of internal controls.

» (btain an understanding of internal financial controls relevant to the audit in order to design eudit
procedunes that are appropriate in the cireumstances, but not for the purpose of expressing an opinion on
effectivenass of such controls,

+ Evaluate the appropriateness of sccounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management,
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+ Conclude on the appropriateness of the Management’s use of the going concern basis of accounting and,
based on the asdit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast signiticant doubt on the Company’s ability to continue as a gomg concern. If we conclude
that & material uncertainty exists, we are required to draw attention in cur auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a Eoing comeem,

* Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions and
events ina manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
controls thal we identify during our audit. ’

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasenably be thought to bear on our independence, and where applicable, related
safepuards,

Other Matters

The slatement includes the results for the quarter ended 31st March 2022 being the balancing figure
between audited figures in respect of the full financial vear and the published unaudited year to date
figures up to the nine months of the current financial year which were subject to limited review by us.

For, Prakash Tekwani & Associates,
Chartered Accountants
_ FRN 120253W

Place: Ahmedabad )/‘* AAEKWAN g 4 ;H&
Date: 16-05-2022 Vel e N @ngw-?
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Prakash Tekwani
Proprietor
M. No. 108681
UDIN : 22108681ATJBRTS9311




